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FINANCIAL POW ER AND GOVERNMENTS
From the time I  took office as chancellor jof the ex­

chequer I  began to learn that the state held in the face of 
the Bank and the City an essentially false position as to 
finance. The government occupied a position of sub­
serviency which, as the idea of public faith grew up and 
gradually attained to solidity, it became the interest of the 
Bank arid the City to prolong. This was done by amicable 
and accommodating measures towards the government, 
whose position was thus cushioned and made easy in order 
that it might be willing to give it a continued acquiescence. 
The hinge of the whole situation was th is: the government 
itself was not to be a substantive power in matters of 
finance, but was to leave the money power supreme and 
unquestioned. In the conditions of that situation I was 
reluctant to acquiesce, and I began to fight against it by 
financial self-assertion from the first, though it was only 
by the establishment of the Post Office Savings Banks and 
their great progressive development that the finance 
minister has been provided with an instrument sufficiently 
powerful to make him independent of the Bank and the City 
power when he has occasion for sums in seven figures. I 
was tenaciously opposed by the governor and the deputy- 
governor of the Bank, who had seats in parliament, and I 
had the City for an antagonist on almost every occasion.

—Rt. Hon. W. E. Gladstone.
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N EW S and VIEW S
The total annual expenditure If we hear protests on behalf 

by the nations on preparation for of the liberty of the individual 
war is $4,158,000,000 according- to it is generally from the lips of 
figures issued by the League of 
Nations.

some one who is resisting- change.
-L. T. Hobhouse.

There were 2,742 business fail­
ures in Canada during 1931 with 
total liabilities of $46,215,000.

During the first quarter of 
1931 the loss to American workers 

for unemployment, wage-cutting, 
and part-time work approximated 
two and a half billion dollars, ac­
cording to an estimate made by 
the American Federation of 
Labor.

Recent estimates place the 
amount of British capital in for­
eign investments at $17,000,000,- 
000 of which Canada and New­
foundland have $2,500,000,000.

Servitude debases men to the 
point where they come to love 
it.—Marquis Vauvenargues.

On the initiative of a group of 
doctors, leaders of the local agri­
cultural co-operative movement 
and other citizens, a co-operative 
health society was recently set up 
at Bourg>as, a port on the Black 
Sea. The main object of the socie­
ty is to found a co-operative hos­
pital, and to promote the prin­
ciples of hygiene and prophylaxis 
in general.

America is too fine a land to 
be longer drug>ged by the infan­
tile slogans and dazzled by the 
glittering gadgets of shoddy 
speculators. It deserves a civili­
zation as great as its majestic 
distances, its rolling prairies, its 
mighty rivers, and massed sierras. 
—Stuart Chase.

If my information is correct, 
and I think it is, nothing can pre­
vent a complete breakdown with­
in the next two months,” said Sir 
George Paish in the second week 
in December. The two months 
are up as we write and the strain 
of waiting for the sound of the 
crash is something awful.

All economic products result 
from two factors only: land and 
labor—using- the word “land” in 
the large sense of theoretical 
economics, so as to include water 
and mines and all the natural re­
sources of the planet. Capital is 
not really a third factor. Capital 
is a product of the application of 
labor to land, and is merely a 
stage in production. Without 
land, human life is impossible 
without labor very little human 
life would be possible.—Bertrand 
Russell.

Now the making of a bank rate 
affects the volume of currency 
and credit. It increases or dim­
inishes the value of money. As 
a result of it a debtor pays more 
and a creditor receives less, or 
else the converse is true. Every 
wage earner is affected in the 
purchasing power of his earnings 
by the bank rate. Every aged 
person or invalid dependent upon 
the income of a trust fund may 
have more or less of the things 
he needs as a result of the bank 
rate. It is a high moral responsi­
bility to fix a bank rate.—Owen 
D. Young, pres., U.S. Gen. Elec­
tric.

The Brazilian government has 
decided to increase the export tax 
on coffee by 5s per bag to a 
total of 15s. This move is an­
nounced as the forerunner of a 
coffee destruction campaign in 
1932 which, it is said, will re­
move 12,000,000 bags of Brazilian 
coffee from stocks held. Prices 
reacted to this development very 
quickly in Brazil, but New York 
followed suit more gradually in 
view of considerable supplies on 
hand.

Twenty countries have systems 
of unemployment insurance cov­
ering a total of 49,000,000 wage 
earners. Of this total Germany 
accounts for 18,000,000, Great 
Britain for 12,000,000 and Soviet 
Russia 10,000,000.

It is estimated that the mort­
gage indebtednes of United States 
farmers is in excess of $9,000,- 
000,000. In Germany the agri­
cultural jnortgage indebtedness 
is estimated at about $3,000,000,- 
000.

While Germany and France 
were cancelling their debts and 
building up their physical equip­
ment through the vehicle of in­
flation, England was crushing its 
industry and commerce under 
the burden of increasing taxation, 
declining property values and 
commodity prices with the con­
sequent stagnation in business. 
—David Dillman.

Of the 1,650 co-operative banks 
formed under the credit union 
law which the Credit Union 
National Extension Bureau has 
caused to be passed in over 30 of 
the American states, not one has 
been closed by any State Banking 
Department; during the past 
twelve years, however, over 6,- 
000, and since the trade collapse 
of 1929, over 2,000, capitalist 
banks have failed, with losses to 
depositors of many millions. Such 
losses as the Co-operative Banks 
have suffered have been through 
the  ̂ failure of private banks in 
which they had sometimes de­
posited their surplus funds. They 
have also suffered losses by in­
vesting in capitalist stocks and 
banks.

When advised that W. F. 
Popple, president of the Manitoba 
Co-operative Wholesale, had suf­
fered the theft of his overcoat 
while at church on a recent frosty 
Sunday night, one co-operator 
asked if the text of the sermon 
happened to be “If a man take 
thy overcoat, give him thv shirt 
also.”

Institutions are the mechanism 
of society. That is why an insti­
tution^ may be good at one stag 'e  
of society and bad at another. . . . 
Institutions are good or evil ac­
cording to the ends they serve. 
They do not exist in their own 
ught, to overpower men, but only 
to serve them and when they 
cease to serve them no a n t iq u it y  
and no sanctity can save them 
from condemnation.—Prof R. M. 
Maclvor.

The cost of social services in 
England and Wales has risen from 
approximately $100,500,000 in 
1890 to $1,775,000,000 in '1929.



A GOOD RECORD— IN  A BAD YEAR
Despite the general depression, 

the Wawanesa Mutual Insurance 
Company had a record year in 
1931—as detailed in the reports 
submitted to a representative at­
tendance of members at the 
thirty-sixth annual meeting, held 
recently at Wawanesa, Manitoba.

Organized for the single pur­
pose of giving "Service at Cost” 
in insurance, the Wawanesa, dur­
ing each and every year of its 
life, has extended its benefits to 
an increasing membership. The 
volume of insurance in force had 
grown to above four 'millions in 
1900. The next five years saw 
an increase to 14 millions; 1910 
brought the total to 27 millions; 
and 1915 to 48 millions. In 1920 
Wawanesa members were insur­
ing each other for a total volume 
of 93 millions. The total reached 
123 millions by 1925. For three 
successive years the company has 
made record gains in volume. 
Last year the total exceeded 193 
millions. During 1931, the Wawa­
nesa Mutual wrote over 110 mil­
lions of business, showing a gain 
of over 3 5 ^  millions—with a
total insurance in force amounting 
to over 229 millions. This steady, 
rapid growth has made the W a­
wanesa Mutual “Canada’s biggest 
Fire Mutual”—by a wide margin.

Pursuant to its single purpose 
—to provide sure, adequate pro­
tection for its members at the 
lowest cost—the Wawanesa has 
steadily “broadened out” its field 
of service. The Mutual is now 
operating in all the Canadian 
provinces west of New Bruns­
wick, and has made marked pro­
gress during 1931. Eastern busi­
ness has been particularly satis­
factory. (The canny Eastern 
farmer and business man has, ap­
parently, been quiet to appreciate 
the opportunity for security and 
saving offered him by insuring in 
the Wawanesa).

During the past year, net pre­
miums of $1,168,648. were written, 
with net losses of $576,041. The 
total surplus over liabilities 
shown in the company’s state­
ment amounts to $2,631,423. The 
total reserves for the protection 
of the policy-holders now reaches 
$3,137,503.

Thus, responsible parties may 
insure in the Wawanesa Mutual 
—and enjoy absolute security in 
fire, windstorm, sprinkler leakage

and automobile insurance at low­
est cost.

A vital factor in the success of 
this great effort in mutual help­
fulness, is the consistent policy 
of careful selection of risks and 
close co-operation with members 
in a definite campaign to reduce 
the hazard of losses in their prop­
erty.

As one of the most successful 
of all co-operatives, the Wawa­
nesa Mutual merits the vigorous 
support of all co-operators.

After the reading of the reports 
a resolution expressing the ap­
preciation of the work of the 
Directors, the management and 
the staff, was passed by the 
members unanimously.

T H E  BRITISH  QUOTA SCHEME
The quota scheme for wheat 

which has just been adopted in 
Great Britain will be under the 
control of a wheat commission 
composed of representatives of 
growers, millers, corn merchants 
and importers. Against the sales 
by growers of all wheat produced 
in Great Britain wheat certifi­
cates will be issued to the seller 
and these certificates will be for­
warded to the wheat commission 
which will credit to the grower 
the value of the certificate. Sub­
sequently the wheat commission 
will pay to the grower on the 
basis of these certificates the 
difference between the market 
price and the price guaranteed to 
him under the quota scheme. 
Every wheat grower, miller, grain 
dealer and flour importer must be 
registered with the wheat com­
mission. The commission will 
have full control over the milling 
industry in Great Britain.

The price guaranteed to the 
grower is 45 shillings per quarter, 
or approximately $1.40 per bushel. 
It has been estimated that on the 
basis of present prices this means 
a subsidy to the British farmer 
amounting to about $25,000,000. 
Sir Herbert Samuel has declared 
that this subsidy will increase the 
price of bread by one cent for thfc 
four-pound loaf. A director of the 
Scottish Co-operative Wholesale 
Society has declared that in Scot­
land the wheat quota scheme will 
result in increasing the price of 
bread three cents for the four- 
pound loaf. Others claim that it 
will not, or ought not, if there 
is no profiteering, increase the 
price of bread at all.

In a letter to the prime min­
is te r before the bill was passed 
the president of the British Mill­
ers’ Association on behalf of the 
Association protested against the 
quota scheme. His protest con­
tained the following paragraphs 
which are of particular interest to 
Canadians:

“It can be shown that the flour 
imported from the Dominions is 
disposed of here at prices lower 
than those ruling in the countries 
of origin, and this can be done ow­
ing to the fact that the Dominion 
millers in question have protection 
at home and can in consequence 
afford to dump their surplus pro­
ducts into this country.

“These facts are obvious when 
it is remembered that the price 
of bread in Canada and Australia 
is very considerably higher than 
it is in this country despite the 
fact that they themselves are 
growers of wheat far in excess of 
their own requirements. We must 
protest most strongly against 
these additional advantages being 
given to competition which al­
ready is of a most unfair charac­
ter.”

FARM INCOM E IN DENMARK
The Bureau of Farm Manage­

ment in Denmark has recently 
issued The Results of Danish 
Farm Accounts in the Fiscal 
Year 1930-31.

“As one should have expected 
the labor earnings of the family 
have been very small for 1930- 
31. They have been largest for 
the small holdings, amounting to 
1,086 Kr. per holding; this, how­
ever is only a little more than 
half of the amount which has to 
be paid, if the same should have 
been done by hired people at the 
current wage and it is far from 
being enough to cover even the 
barest living costs of a family. 
However, it is still worse for the 
farms of 10-50 hectares where the 
labor earnings of the family only 
amount to 80 Kr. per farm and 
with regard to the large farms 
over 50 hectares, the farmer has 
not only obtained nothing for his 
work but besides he has had to 
contribute 45 Kr. per hectare, or 
for a farm of an average size of 
121.5 hectares 5,468 Kr.” 1 hec- 
tare=2.471 acres. 1 Krone=26.80 
cents (normally).

—The Econom ic Annalist.



» m"'wr+ w + » ryr  * * * * ^ w w w + + 9 m v *'**+ w w m w w » t  r"» » » » » » » » » » « »

M A N I T O B A  P O O L  E L E V A T O R S  i
P. F . B R E D T , President and, Managing Director C. H. B U R N E L L , Vice-President D. A . K A N E , Manager '■

D irectors: J. W. Baldwin, W. O. A. Gourlay, G. N. McConnell, W. J. Parker, J. Quick \
T. J .  M U RRA Y, K.C., Solicitor F . W . RANSOM , Secretary. '

THE EARNINGS OF POOL
AND NON-POOL FARMERS
The co-operative way is the 

paying way, according to the in­
vestigation conducted by Prof. 
D. E. G. Misner, of Cornell Uni­
versity, into certain conditions of 
farming in Saskatchewan. The 
following extracts from his report 
show clearly the general advan­
tage of the co-operative way in 
increasing the farmers’ income:

“Of the 236 market milk farms 
there were 200 who grew wheat 
for sale. Of these 137 sold their 
wheat through the Wheat Pool 
and 63, or approximately half as 
many, were not members of this 
pool. A comparison of the size 
of business operated shows that 
there was no particular difference 
in the area of the farm, in the 
man equivalent or in the capital 
per farm. Non-pool farmers 
had two more cows to the farm 
and produced 522 less bushels of 
wheat per farm. The labor in­
come was higher on the farms of 
the wheat pool members as was 
also the return on the capital, 
Wheat pool members made 3.7 
per cent, on the capital while 
those who did not belong to the 
pool made only slightly over half 
as much, 2 per cent on the capital 
investment. Much the same dif­
ference obtained on cream selling 
farms.”—Vol. 1 p. 313.

* * *
“Of the 293 cream selling farms, 

272 had wheat to sell. Of these 
214 belonged to the wheat pool 
and 58 did not belong to the pool. 
The size of the farms' in terms of 
men employed was exactly the 
same for the two groups. The 
acreage was only slightly differ­
ent. The total production oi 
wheat was 166 bushels more per 
farm on farms of the wheat pool 
members. The number of cows 
was the same. The number of 
years required for receipts to 
equal the capital was practically 
the same and the total capital in­
vestment was the same. The re­
turn on the capital in the case of 
pool members was one half of one 
per cent and the return in the case 
of non-pool members was a minus 
0.7 of one per cent. With prac­

tically the same size of business 
and the same capital investment, 
it may be seen that the farmers 
belonging to the wheat pool were 
doing better than those who did 
not sell their wheat through this 
organization. In this connection, 
table 104 has already shown that 
market milk producers with 
about the same size of business 
and who belonged to the wheat 
pool were doing better than non­
members.”—Vol. 1 p. 339.

* * *
“Of the 293 cream selling farms,

79 were members of the livestock 
pool, and 214 were not members 
of this livestock marketing asso­
ciation for the disposal of surplus 
and culled-out livestock. The 
per cent, of the crop area in 
wheat was practically the same 
and the percent of the total farm 
receipts from dairy products prac­
tically the same for the two 
groups of farms. The total re­
ceipts on farms that were oper­
ated by livestock pool mem­
bers were higher. The expenses 
were also higher. The labor in­
come of the operator was practic­
ally the same, but the return on 
the capital was plus 0.6 per cent, 
for members of the livestock pool, 
in contrast to minus 0.2 per cent, 
for those who were not members 
of this organization. It may be 
seen from table 177 that fanners 
belonging to the livestock pool 
were doing slightly better than 
those not belonging to this or­
ganization. Livestock pool and 
wheat pool members are making 
about 1 per cent, more on their 
capital than those not members 
of these two co-operative market­
ing organizations.”—Vol. 1 p. 337.

EXTENSION OF ARGEN­
TINE CO-OPERATIVE 
ELEVATOR SYSTEM

The contract made between the 
Association of Argentine Co-op­
erative Societies and the Amer­
ican Rural Development Corpora­
tion, for the construction of the 
130 elevators in the districts serv­
ed by the port of Resario, has 
received the approval of the Pro­
visional Government. The ele­

vators are to be built according 
to specifications approved by the 
government and w ill' ultimately 
become the property of the co­
operative societies, except for the 
terminal elevators, which will be 
owned by the association. The 
elevators must always remain the 
property of the farmers, grouped 
in co-operative societies, and pro­
vide a service available to the 
general public at rates sanctioned 
by the government. The cost of 
construction will be met by the 
issue of debentures, the security 
for which will be the value of 
the elevator itself, real estate 
equal to four times its value, the 
guarantee of the association and 
the corporation, and, in addition, 
the guarantee of the government. 
They will bear interest at 6 V2 ' 
per cent., and will be repayable 
at the rate of ten per cent, per 
annum. The finance of the 
scheme will be entrusted to the 
National Bank of Argentina. The 
probable elevator service charge, 
according to existing contracts, is 
estimated at 27 centavos per 100 
kg^ of cereal, and this price, 
which effects a great saving com­
pared with the method of hand­
ling in sacks, should cover the 
construction costs in a shorter 
time than is stipulated for the re­
demption of the debentures.

COST OF W HEAT 
PRODUCTION

A twenty-bushel to the acre 
wheat crop raised on summerfal- 
lowed land costs 69 cents a bushel 
to produce, according to G. D. 
Matthews, of*the Dominion Ex­
perimental station at Scott, Sask­
atchewan. Mr. Matthews esti­
mates a ten bushel crop on sum- 
m e r f a llo A v  costs $1.27 a bushel; a 
lo-bushel crop 88c a bushel; a 25- 
bushel crop 58c a bushel, a 30- 
bushel crop, 50c a bushel; a 35- 
bushel crop, 44c a bushel; a 40- 
bushel crop 40c a bushel; a 45- 
bushel crop 35c a bushel and a 
50-bushel crop 34c a bushel.
f CMî Lare es^mated on the basis 

of §11.54 an acre as fixed charges, 
winch include rent $2.40, machin- 
eiy $l.o5, seed $1.56, seeding 24c, 
cultivating 44c, harrowing 24c,



cutting 39c, stooking 40c, share of 
fallow $4.52, total $11.54. The 
average cost of summerfallowing 
in 1930 amounted to $6.78 and 
two-thirds of the amount is 
charged as “share of fallow.”

To fix cost per acre is added 
cost of binder twine which varies 
from 15c to 58c an acre accord­
ing to the size of the crop, and 
cost of threshing which runs from 
$1.00 to $5.00 an acre according 
to the size of the crop harvested.

In connection with the above 
figures it is interesting to note 
that the average yield of wheat in 
Western Canada for the last ten 
years was just under 17 bushels 
to the acre.

OVER-PRODUCTION OF 
W HEAT IS SLIGHT

“There is an almost complete 
disappearance of the merchants 
in whose hands the grain trade lay 
before the war,” it is declared by 
the Economic Committee of the 
League of Nations in its ex­
haustive study of the agricultural 
crisis.

“They used to be the bankers 
of the agriculturist, accumulating 
stocks when the supply was large 
and feeding the market when 
there was a shortage. They play­
ed a valuable part as intermed­
iaries between the farmer eager 
to sell and the millers anxious 
not to buy more than they re­
quired owing to lack of money 
or storage room.

“Nowadays they have ceased to 
act as regulators of the market. 
The large milling concerns, whose 
activities are greatly increased, 
now in practise regulate the mar­
ket by purchasing or abstaining 
from purchases in accordance 
with the instructions of their cen­
tral organizations.

“The depression in agricultural 
products is at the bottom of the 
general crisis,” the r e p o r t  
states; “the depression in cereals 
is at the bottom of the agricultur­
al depression.”

The report does not blame the 
farmers in wheat growing coun­
tries for over-production, pointing 
out that it was the war which 
was responsible for the great ex­
pansion in wheat acreage.

“The outbreak of war upset the 
production of and trade in wheat. 
It caused Russia, which had been 
the principal exporter before 1914, 
to disappear from the list of ex­

porting countries. I t brought 
about a considerable decrease in 
sowing and an enormo,us deficit 
in crops in Europe. It stimulated 
the extra-European producers. 
Attracted by the prices, which 
had risen to three times their 
previous level, the overseas^ far­
mers cleared and sowed virgin 
soil. Banks advanced them mon­
ey ; factories supplied them 
machinery. In a few years the 
land under wheat in overseas 
countries increased as much as in 
the previous forty years. The 
armistice did not arrest the enor­
mous impetus of mechanized agri­
culture.

“On the whole, European pro­
duction is below the pre-war 
level; it only slightly exceeds it 
occasionally, .in particularly fav­
orable years. As a producer 
Europe is practically in the same 
position as before the war. ’

Discussing proposals for cur-, 
tailing wheat acreage to bring 
prices back to remunerative level, 
the report states:

“The current over-production is 
comparatively small. It might be 
unwise to impose an artificial 
solution which might lead to a 
shortage of production. Climatic 
conditions exercise a decisive in­
fluence on agricultural produc­
tion. The coincidence of abund­
ant harvests in the majority of the 
principal exporting countries has 
glutted the market. It must not 
be forgotten what might happen 
in the contrary case, which is 
equally possible, of simultaneous 
short harvests in the majority of 
the great producing countries. 
Over-production and under-pro­
duction are dangers which are al­
ways on the horizon.

Further, while it is easy to ask 
the farmer to abandon crops 
which do not pay and to turn to 
other forms of cultivation, it is 
not always easy for the farmer to 
follow this advice and to ‘try 
something else.’ When substitut­
ing one crop for another, -care 
must be taken not to provoke a 
crisis in the products, the culti­
vation of which is being extend­
ed. Otherwise, the crisis will 
merely be shifted, and each agri­
cultural product in succession will 
be imperilled by over-production.”

The Economic Committee 
recommends “that the formation 
of groups of agricultural produc­
ers, numerous and disciplined 
enough to organize the sale of 
their crops, be encouraged.”

PRESEN T PO SITIO N  OF 
SASK. W H EA T PO O L

An official statement by the 
Saskatchewan Wheat Pool issued 
on Saturday, February 27th, set 
forth the financial arrangements 
with the provincial government 
with regard to the 1929 overpay­
ment to growers. This statement 
is as follows:

“In the course of his budget 
speech in the Saskatchewan legis­
lature, Hon. M. A. McPherson, 
provincial treasurer, explained the 
position of the wheat pool guaran­
tee, in connection with the 1929 
overpayment. Complete settle­
ment has been arranged, he said, 
the banks accepting bonds of the 
province to the amount of $13,-
577,000, yielding 4.655 per cent 
interest.

“To protect the province, sec­
urity is held on the assets of the 
Pool and pool elevators.

“The value of pool assets 
pledged to the province, including 
the complete country and termin­
al elevator system, was placed at 
$18,455,190. As to the earning 
capacity of the pool elevator sys­
tem, Hon. Mr. MacPherson stat­
ed that in its six years’ opera­
tions the company’s earnings 
(after operating costs and income 
tax were paid), amounted to $18,- 
431,582. From this sum was de­
ducted depreciation reserve to the 
amount of $4,923,255 and also 
patronage dividends.

“ ‘The House may be satisfied,’ 
the provincial treasurer conclud­
ed, ‘that the indebtedness will be 
repaid to the province within a 
period that will convince <the 
people that the action was good 
business.’ ”

DROUGHT IN  RUSSIA
Russia has tremendous drought 

problems, crop losses from light 
rainfall far exceeding in extent 
and severity anything known in 
Western Canada and a conference 
of agriculturists, engineers and 
scientists recently met in Moscow 
to consider methods of combat­
ting drought. Last year’s wheat 
crop in Russia suffered heavily 
both in quantity and quality from 
drought, and there is some alarm 
at the prospect of another dry 
spell such as caused famine con­
ditions over a great part of Russia 
in 1921, when the severest drought 
for many years, following two 
years of light rainfall, caused com­
plete crop failure over an area of 

(Turn to Page 10 )
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THE WAY OUT
There was a debate in the House of Commons 

recently on a motion of a Labor member for Win­
nipeg to reduce the hours of labor for the individual 
and thus put more men to work and increase the 
purchasing power of the masses and so bring back 
prosperity.

It is a peculiar thing that this depression, in a 
way, has brought about the condition which one 
hundred years or so ago it was confidently expected 
the development of industry and commerce would 
bring about, in another way. After all, man does 
not live merely for the purpose of working) and those 
of our grandfathers who speculated upon the results 
of man’s conquest of nature confidently foresaw a 
great increase in leisure for the individual, a leisure 
in which he could become acquainted with and inter­
ested in the finer things of life.

Millions upon millions of workers today certainly 
have the leisure, but it is a leisure in which they 
can reflect upon the utter failure of our economic 
system not only to furnish opportunity for the 
mass of the people to reach the finer things of life 
but to ensure to all the very necessaries of life. It 
is, moreover, doubtful if the simple reduction of the 
hours of labor would bring about the better times 
envisaged in the resolution debated in the House 
of Commons, for it seems to be apparent in the 
existing conditions that the efforts to bring about 
universal betterment within the competitive and 
profit-making system are doomed to disappointment. 
What seems to be betterment on examination is 
seen to be an illusion, in at least a comparative 
sense. Increasing the number of workers in a given 
industry means, speaking generally, an increase in 
production costs. An increase in production costs 
is embodied in increasing prices and increasing 
prices simply brings you back to where'you were. 
In some industries, it is true, this might not occur, 
but that again would mean that in these particular 
industries it was possible to maintain an advantage 
and thus exploit the consumer. In the last analysis 
these increases in cost are passed on to the classes 
which have the least economic resistance, and agri­
culture has to be placed among those classes.

Briefly and straightly stated, the only permanent 
advantage that can come to society through econo­
mic channels is such organization of the economic 
life as will result in the socialization of rent, profit 
and interest, which are incomes derived from privi­
lege or differential advantage. A limited example 
of this socialization is the co-operative society in 
which the total surplus earning of the society is 
returned to the members. When we talk about the 
co-operative commonwealth we simply mean the 
economic structure of the co-operative society ex­
tended to the entire community. The co-operative 
commonwealth is a social state in which the entire

proceeds of the economic system inures to the mass 
of the people in an equitable distribution.

“SUCH A MAD W O RLD”
It is reported in the press that France is increasing 

her tariff rates by a surtax of 2 per cent, on raw 
materials, 4 per cent, on semi-finished goods and 
6 per cent, on finished goods. The German finance 
minister has been empowered to impose a surtax on 
goods imported from Canada, which will increase 
the existing duties 100 per cent, as from April 1st. 
It is provided that this surtax may be suspended for 
six months provided Canada in that period enters 
into negotiations with Germany for a commercial 
treat}'.

In these two cases we have an illustration of the 
great gap between political and economic thinking. 
The economists of the world have been thundering 
anathemas against the prevailing tariff madness for 
the last four or five years. Conferences of economic 
authorities from all parts of the world have been 
called by the League of Nations and at all of these 
conferences the economists have posited as indis­
pensable for the return of prosperity, the lowering 
of tariff walls. To the voice of the economist in 
this matter there has been added, at least during 
the last two years, the voice of finance. Practical 
men of business and finance throughout the world 
have realized the enormous difficulties put in the 
way of economic restoration with respect to inter­
national finance and commerce by the increase of 
protective tariff duties. So far, however, neither 
economists nor financiers, nor practical men of 
business have been able to overcome the national 
political prejudices which animate the men in whose 
hands the political affairs of the various countries 
have been placed. The politicians and so-called 
statesmen are carrying on today as they might have 
carried on in the days before the war. The economic 
interdependence of nations is not a fact of any sig­
nificance to them. They have not yet apparently 
seen the great gap between their political fictions 
and economic realities, and in striving to maintain 
the political fictions they are accentuating the 
misery of this depression and driving the world into 
greater difficulties.

It is unfortunate for us in Canada that we cannot 
claim to be doing any better in this respect than 
the rest of the world. In this country as in others 
government policy is not tending toward encourag- 
ing the international relationship which is necessary 
to bi ing about better times. Germany’s retaliatory 
tariff simply points towards Canada’s own policy 
and if it should result in a decreasing business be­
tween Canada and Germany we cannot say that we 
are entirely blameless in the matter. The German re­
taliatory tariff does not include wheat, but it will 
undoubtedly affect our exports of wheat to Germany 
if it becomes effective. For Western Canada, at 
least, this is a serious matter because for all prac­
tical economic purposes Western Canada is an ad­
junct of Europe. If the European market were lost 
to Western Canada these plains would be depopulat­
ed, because tne  ̂ surplus production of the prairie 
ptovinces flows into European markets. To overlook 
this fact is simply to court economic trouble and un- 
fortunately it is being overlooked today.

i his is not altogether a question of free trade or 
piotection. It is emphatically a question of realiz­



ing an actual situation, and it demands a policy in 
accordance with the facts of the situation and not 
one based upon some ideal of national self-suf­
ficiency.

In a recent address the chairman of Lloyd’s Bank 
put the situation into a paragraph. He said:

“Nations of the earth have been showing an in­
creasing tendency to think of themselves alone, 
and to aim at an impossible state of self-sufficiency; 
to be willing indeed to sell to others, but, by tariffs, 
restriction of imports, and control of exchange, to 
render it impossible for other nations to sell to them. 
In such a mad world a return of prosperity, the one 
thing we all want, has for the time being, been made 
an impossibility, and international trade has been 
brought largely to a standstill.”

There is nothing to add to this; it is a complete 
description of the existing situation and one can 
only wonder how much longer it will exist and how 
much the misery of the world will have to be in­
creased before politicians become aware of the value 
of the recommendations that are daily placed be­
fore them by the world’s economic thinkers.

HAVE TH E  PEOPLE A CHANCE ?
The representatives of 1,700,000,000 people (ac­

cording to Rt. Hon. Arthur Henderson) have settled 
down to their task in the Disarmament Conference 
at Geneva; their job is to find some formula for re­
ducing armaments which will be satisfactory to 
everybody. I t might help some in having a chair­
man who is a good co-operator.

To the ordinary man or woman it would appear 
that if the nations really want to disarm all they 
have to do is—disarm. Russian statesmen, and 
apparently now, Italian, want the problem faced in

just that frank, candid and simple manner. The 
victors in the Great W ar had no difficulty what­
ever in arriving at the measure of disarmament for 
the vanquished. The terms of their disarmament 
were laid down very clearly, very definitely and also 
very positively. Accompanying them was the 
promise that they—the victors— were also going to 
disarm. So far only the vanquished have disarmed 
and Germany now wants to know when the dictators 
of the peace treaty intend to live up to their solemn 
promise to disarm even as they disarmed their one­
time enemies.

Since the Treaty of Versailles the great powers 
have discovered that disarmament may proceed by 
limitation of quantity, such as number of ships, guns 
and men; limitation of quality, such as size and 
power of ships and guns; limitation of methods, 
such as abolition of poison gas, bombing from the 
air, and abolition of submarines; limitation of ob­
jectives, such as agreements not to attack unforti­
fied places as the Japanese have done in Shanghai; 
and probably others that will emerge in the dis­
cussion at Geneva. All these fine hair-splitting dis­
tinctions give ample opportunity for much perfervid 
pressing of national viewpoints, and an ultimate 
confusion that will prove highly satisfactory to 
militarists and munition manufacturers and chauvin­
ist politicians masquerading under the name of 
statesmen. Ten million people signed their names 
to the petitions that have been presented to this 
Disarmament Conference, and they represent many, 
many millions more. Whether their simple plea for 
peace will succeed against the jingoism of the 
nationalist, the evasion of the diplomatist, the am­
bition of the militarist and the greed of the profiteer 
remains to be seen.

SAVING AND MISERY
[From a Radio Talk by the 

Editor]
First of all, let us get clearly 

into our minds what is NOT the 
cause of this depression. It is 
not due to everybody getting 
everything they need, nor even 
an adequate supply of the neces­
saries of life. We have through­
out the world a mass of unem­
ployed of somewhere between 25 
and 30 million people, and if we 
take this in terms of families it 
is plain that there must be some­
where in the neighborhood of 
one hundred million people who 
are not getting enough even of 
the necessaries of life. Next, we 
have to remember that this is not 
due to a scarcity of either neces­
saries or conveniences. There is 
a mass of food supplies which 
cannot be used up because 'those 
who need them cannot purchase 
them. We have a tremendous 
potential industrial productivity 
and it cannot be used because of 
a lack of an effective demand for 
manufactured .productions. The 
situation therefore is that we 
have a vast amount of want and

poverty in the midst of an over­
flowing capacity to supply the 
wants both in natural products 
and in manufactured products.U nder-consumption 

It is plain, therefore, that what 
we are suffering from is not over­
production, but under-consump­
tion and that we can only have 
prosperity in our present econo­
mic order, by curbing, checking 
and restricting the power we pos­
sess to produce in abundance. We 
can produce but we cannot con­
sume, and yet the end of all pro­
duction is consumption. Farmers 
do not produce food stuffs or 
manufacturers boots, clothing, 
furniture, and so on, for the fun 
of the thing; they produce for 
the purpose of filling human 
needs. They produce for con­
sumption and it is quite evident 
that if consumption does not keep 
pace with production that there 
is something wrong in the chan­
nels of distribution and consump­
tion, because if producers were to 
put into circulation all the money 
the}’- received for the goods they 
produced it is quite evident that 
consumptive power and produc­

tion would be exactly equal. That 
they are not equal is demonstrat­
ed by recurring periods of com­
mercial prosperity followed by 
depression, the one offsetting the 
other and thus producing a kind 
of equilibrium. This method of 
achieving equilibrium, however, 
is accompanied by the distress 
which we are at present exper­
iencing, and the problem we have 
to face is how to create, a pro­
gressive equilibrium without the 
recurring periods of boom and 
depression.The Dilemma of Saving 

Now let us see what takes place 
in actual life. Every one of us . 
has had impressed upon his 
mind that thrift or saving, is a 
virtue. We have all been en­
couraged to save and, indeed, in 
the present organization of soc­
iety, saving is imperative. Men 
save to take care of the unfore­
seen contingencies of life and for old age. Not only individuals 
but corporations save. As a rule 
they do not distribute all their 
profits but take part of them to 
improve, develop and enlarge pro- 

(Turn to page 12 )
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■ A
Board’s Annual Report

The fifth annual report of the 
Co-operative Marketing Board to 
the Manitoba legislature was laid 
on the table of the house last 
week by Hon. A. Prefontaine, 
minister of agriculture, and chair­
man of the board. The report, 
as required by the Act creating 
the board, The Wheat. Board 
Money Trust Act, of 1926, covers 
the last fiscal year of the province, 
which ended on April 30, 1931. 
It begins with a general review 
of co-operative activities during 
the year, which indicates that in 
spite of difficult economic condi­
tions, co-operative associations in 
the province generally had had a 
successful year, increasing their 
membership, enlarging* their ser­
vices to th^ members and improv­
ing their financial position. “It 
is evident” says the report, “that 
a majority of the farmers of Mani­
toba believe in co-operation, and 
have faith in the organizations 
which they have set up to market 
their products.”

Only six new associations were 
incorporated under the Co-opera­
tive Associations Act during the 
year, compared with 30 in the 
preceding .twelve months, and the 
educational work carried on by 
.the Board was consequently aim­
ed at assisting the existing or­
ganizations to increase their ef­
ficiency in matters of administra­
tion and at creating a better 
understanding of co-operative 
principles among the members.

Educational Work
The most ambitious feature of 

the Board’s educational program 
was the holding of an Institute of 
Co-operation, lasting one week, 
at Manitoba Agricultural College 
in June, 1930. The Institute was 
arranged and conducted by a com­
mittee formed at the suggestion 
of the Marketing Board and in­
cluding representatives' of the 
Agricultural College, the Mani­
toba Co-operative Conference, and 
the United Farmers of Manitoba 
as well as of the Board. The 
provincial government also assist­

ed by paying one-half of the cost 
of the Institute, the Co-operative 
Marketing Board meeting the 
other half. Over one hundred 
men and women, representative of 
practically every part of Mani­
toba, attended the course, the 
majority residing at the agricul­
tural College.

Following the Institute the 
Board arranged for a round of 
visits to local co-operative assoc­
iations by Mr. George Keen, sec­
retary of the Co-operative Union 
of Canada. Mr. Keen, accom­
panied by the secretary of the 
Board, visited a number of 
associations, conferring with their 
managers and directors, and ad­
dressing public meetings. Sim­
ilar work was continued by the 
secretary of the Board at inter­
vals during the year.

The service rendered in pre­
vious years to local associations 
through correspondence and con­
ferences was also continued. The 
financial statements of practical­
ly every co-operative association 
in the province were examined, 
and where these indicated either 
unsatisfactory business results or 
inadequate accounting, the at­
tention of the local officials was 
called to the matter and advice 
was given as to how the situa­
tion might be improved.

Co-operative Oil Stations
Reference is next made in the 

report to a study of co-operative 
oil stations in Manitoba made by 
the  ̂ secretary of the Board in 
which the operating results and 
financial position of 21 such es­
tablishments were analyzed and 
compared and a short history and 
description of this phase of the 
co-operative movement was given. 
The report of this study, which 
has since been printed-, showed 
that the 21 associations, with a 
membership of 2,099 in 1930 
made sales amounting to $578.-
711.00. Every one showed a 
profit on the year’s operations, 
the total net’ surplus, after the
P,!lTrnent expenses and pro­
vision for depreciation being $34,-

048.00, representing an average 
saving to the members of 5.89 per 
cent, on their purchases, or 56}4 
per cent, on the paid up capital, 
which was $60,157.00.

Motion Pictures
In connection with the Insti­

tute of Co-operation, a portable 
motion picture projector and a 
number of films were purchased, 
some of the films being specially 
made to depict the activities of 
Manitoba co-operatives. The pro­
jector can be operated either from 
an electric lighting system or 
from a battery, and as the films 
are of the safety type it can be 
used in any building without 
danger. This equipment remains 
the property of the Board, and 
during the winter was loaned to 
the Manitoba Co-operative Con­
ference which made use of it at 
76 meetings in various parts of 
the province, with an average at­
tendance of over 100 per meeting. 
At each of these meetings ad­
dresses on co-operation were 
given and those taking part as 
speakers (who included some of 
the members of the Board and 
its secretary) were unanimous in 
expressing their appreciation of 
the value of the motion pictures, 
both as an educational feature 
and as a means of attracting an 
audience.

Reference is also made in the 
report to various matters which 
were dealt with at meetings of 
the Board, including the necessity 
for the formulation of a national 
policy for the marketing of agri­
cultural produce, particularly 
eggs, butter and bacon, and to an 
investigation by the Board into 
the affairs of Manitoba Co-opera­
tive Fisheries, Ltd., made at the 
request of the members of that 
Association.

The Co-operative Marketing 
Board scholarships at Manitoba 
Agricultural College for the year 
covered by the report were won 
by Andrew Stewart, Warren ton, 
Man., $100.00 and gold medal; 
Eric Trotter, Alonsa, Man.,

(Turn to page 13 )



Co-op. Poultry Marketing
A  Message from Manitoba Egg and Poultry Pool

H—d Office: M Lombard Arens*, Winnipeg

TEN TH  ANNUAL MEETING*
On March 2, 121 delegates from 

125 locals met in Brandon for the 
tenth annual meeting of the Mani­
toba Poultry Pool.

They spent a mighty busy day 
—registering at 8 p.m .; listening 
to and discussing the reports, de­
tailing the carrying on of their 
business during 1931; attending 
a banquet at 6 p.m. (where Mr. 
Thornton led singing) ; then back 
to submit, discuss and dispose of 
resolutions directing the course of 
their Co-op in the year to come. 
They also re-elected to their 
Board the three retiring directors: 
W. S. Patterson, Boissevain, C.
B. McLean, Grandview; W. S. 
Smith, Neepawa.

W1 S. Murray is president for 
1932, W. S. Smith vice-president; 
and these two, with R. H. Gallo­
way, Pilot Mound, form the ex­
ecutive. The president and vice- 
president, with W. A. Landreth, 
are the directors from Manitoba 
on the board of the- Canadian 
Poultry Pool.

Confidence in the organization 
and satisfaction in its operation 
were dominant notes of the meet­
ing. This co-operative has been

subjected to its full share of the 
bufferings and batterings in the 
storms of recent years. But dele­
gates were emphatic in their con­
victions that, not only has their 
Poultry Pool weathered these in 
a manner demonstrating its in­
herent strength and soundness of 
build and the capacity of the of­
ficials charged with charting and 
navigating its course—but, fur­
ther, that the good ship is in 
better shape than ever before to 
serve its members.

In presenting the President’s 
report, Mr. Murray expressed his 
regret at the resignation of Mr. 
Patterson during 1931; he thank­
ed the board, officers, staff and 
host of loyal local members who 
made the year a record one in 
volume. The field work of Mr. 
Patterson and Mr. Cross added 
to volume of eggs, and the ton­
nage of dressed poultry was the 
heaviest in the history of the Co­
op. Turkeys improved in grade; 
but not chicken and fowl. Mr. 
Murray concluded: “My belief is 
that we have an organization 
built on a solid foundation. From 
years of experience we have 
gained in intelligent knowledge of

marketing our product, not equall­
ed by any other group in Can­
ada.”

The financial statement showed 
an improved standing.

The Directors’ report pointed 
out that the volume of eggs 
handled had increased from 129,-
000 dozens in 1924 to over two 
million dozens in 1931. Fifteen 
carloads of live poultry were 
handled. In the dressed poultry 
pools, 116 locals loaded 120 cars 
with over two million pounds (an 
increase of 60% over 1930)—all 
graded and packed in accordance 
with Dominion standards and 
sold under Government inspec­
tion.

No capital expenditures were 
made in 1931. Killing and dress­
ing demonstrations and culling 
service were offered to all mem­
bers—but producers failed to 
take full advantage of these. Suc­
cessive reports stressed the value 
of these services in improving 
quality—and urged members to 
use them. Membership continues 
to grow. New locals were organ­
ized in 1931 at St. Claude, Dun- 
rae and Portage. The report con­
cluded with reference to publicity 
and education—which is carried 
on largely through the Manitoba 
Co-operative Conference, recent­
ly incorporated.

The report of the Secretary- 
Treasurer, A. W. Badger, referred 
to the final payment for the sec- 

(T u rn  to page 14 )

Licensed by the D om in ion  Government and  registered under the Quebec, Ontario, Manitoba, Saskatchewan, A lberta, and B r itish
Colum bia Insurance Acts.

The WAWANESA MUTUAL INSURANCE CO.
C A N A D A ’S LARGEST FIRE M U TU A L

n u WINDSTORM SPRINKLER LEAKAGE
F in a n c ia l Statem ent fo r  y e a r  ending 3 1s t  D ecem ber, 19 3 1 .

L IA B IL IT IE S

AUTOMOBILE

ASSETS
Cash on H an d  or B a n k .......................$ 79,075.83
Bonds, M ortgages, E tc ........................  942,938.15
Prem iu m  N otes Unassessed ...........  1,690,994.70
A ssessm ents Unpaid 19 3 1  ................ 178 ,525.70
A ssessm ents U npaid 1930  ................ 95,585.88
A gents’ B a la n ce s  ................................  94,406.47
A ccrued  In terest ............*.....................  26,734.06
R ein su ran ce  and A cc’ts R ece ivab le  32,450.19 
R e a l E sta te , O ffice Equipm ent,

A utos, Etc- .......................................... 102,484.19

$ 3 ,2 4 3 ,19 5 .1 1

R eserve  fo r U nearned P re m iu m s....! 499,079.52
Losses U nadjusted  ..............................  84,536.27
Accounts P a ya b le  ................................. 11,58 0 .79
R eserve  for T axes  ................................. 9,575.06
S U R P L U S  ...............................................  2,638,423.53

$3 ,2 4 3 ,19 5 .17

C ertified  correct, C. D . •■CORBOUIjD, C.A.

T o t a l  R e s e r v e s  f o r  P r o t e c t io n  o f  P o l i c y  H o ld e r s  $ 3 , 1 3 7 , 5 0 3 . 0 5 .  
B u s i n e s s  w r i t t e n  in  1 9 3 1 — o v e t  $ 1 1 0 ,0 0 0 ,0 0 0 .  
T o t a l  I n s u r a n c e  in  f o r c e  $ 2 2 9 ,0 1 6 ,9 8 2 — an increase in 19 3 1  o f S f> d 5 ,5 o l,lo z .

BROADEST POLICY LOWEST COSTABSOLUTE SECURITY
Branch Offices:—  _

312 M etropolitan Build ing, Vancouver, B.C. 
2 Toronto Street, Toronto, Ontario.

H e a d  O f f i c e :  W awanesa, Manitoba
*



Manitoba Co-operative Livestock Producers, Limited, and Canadian Livestock Co-operative, Limited
FEBRUARY BUSINESS

Livestock receipts coming for­
ward to the Union Stockyards, 
St. Boniface, were somewhat 
lighter. The following is a state­
ment showing the high five firms 
on this market:
1st Can. Co-op....179 cars—26.6%
2nd ..................... 83 ” —12.4%
3 rd ......................  83 ” —12.4%
4th ......................  80 ” —11.9%
5 th ....................... 63 ” — 9.4%

We are also quoting the num­
ber of cattle, hogs and sheep mar­
keted at the Union Stockyards, 
St. Boniface, for the two months 
of 1932 as compared with the 
same period in 1931:

Jan . & Feb. Jan . & Feb.
1931 1932

C attle........... 32,186........... 27.947
Hogs ........... 105.936...........118.714
Sheep .........  12,110............  16,287

In circulars, weekly market 
letters and radio talks the ques­
tion of bruising livestock in tran­
sit has been brought to the atten­
tion of the public. In order to 
bring this before some more of 
our producers and those interest­
ed in shipping livestock, we would 
strongly recommend that every 
care be taken in the handling of 
the livestock, more particularly 
hogs. The trade handling our 
meat products, in purchasing 
must bear in mind the possible 
losses through bruising. If we 
can deliver an article in the best 
condition possible we are even­
tually going to benefit. The com­
mon bruise on a hog is caused 
by a sharp stick or a pole of some 
kind. Also in odd cases it is 
evident that a whip or a rope has 
been used. When loading the 
hogs at the farm or out of the 
vehicle at the local stockyards 
and when loading them into the 
cars, use an old broom or a part 
of an inner tube, which will 
eliminate a great deal of the bruis­
es that show up after the hog is 
on the rail. Definite instructions 
have been issued at the public 
market to use every care. Let

us co-operate in having our ani­
mals come forward without bruis­
es.

To the shipping managers: 
When loading, make sure that the 
hogs are properly partitioned so 
that they cannot get under the 
livestock in the car if the load is 
a mixed load.

Have we ever decided in our 
minds just what a co-operative 
organization should be? “A good 
kind” say you! Very good; but 
is there any “standard of ex­
cellence” by which we might dis­
tinguish a “good” co-operative 
from a spurious one? In our 
opinion there is need to straighten 
out our thinking along this line.

Without entering into too 
many details, we have here set 
out some of those properties 
which, in our opinion, are found 
in a genuinely good co-operative. 
We are quite sure that the points 
mentioned do not fully compass 
the subject. But we are also 
satisfied that they are “essen­
tials.”
Essentials in a Good Co-operative

First.—A long-distance view­
point.

Second.—An objective which 
fills a human need.

Third.—A program which is 
socially and economically suited 
to the particular kind of people 
who are to be its members and 
patrons.

Fourth.—The program must 
make an. appeal to the heart as 
well as the intellect of its mem­
bership.

Fifth.—It must continue to be 
self-critical and ready to adapt it­
self both to the changing ideas 
of its members and to the chang­
ing conditions which affect the 
marketing- of its pro.duct.

Sixth.—To be permanent it 
must be truly democratic.

Seventh.—To remain truly 
democratic it must devise an .ef­
ficient and continuous contact 
with the opinions of its members.

(Annual meetings very often do 
not adequately reflect the opin­
ions of the membership).

Eighth.—It must not expect to 
prosper on co-operative enthus­
iasm but rather on a record of 
actual service to its members.

These ideals are general enough 
to be acceptable by almost any­
one connected with this or any 
other of the co-operatives. Let’s 
be more specific this time and 
suggest some points in a “stand­
ard of excellence” to be applied 
to members themselves:

First.—An active intelligent 
interest in the' aims of the assoc­
iation apart from its commercial 
operations.

Second.—A loyal acceptance of 
responsibility for the policies of 
the association.

Third.—An insistence that the 
association should build up ade­
quate reserves before distributing 
patronage dividends.

Fourth.—A realization that we 
cannot get something for nothing.

DROUGHT IN RUSSIA
('From  page 5)

over 140,000,000 acres, directly 
affecting twenty million people, 
about five millions perishing from 
starvation or privation.

The past summer the fields of 
Orenburg, Berzuluk and Samara 
were again scorched by sun and 
hot winds for a month and a half, 
so that in spite of a large increase 
in wheat acreage, the wide use of 
tractors, the application of dry 
farming methods and higher crop 
yields on collectivized farms, the 
total crop was about the same as 
the previous year and of lower 
quality.

Experts at the drought confer­
ence differed as widely in their 
views aŝ  experts in Canada. It 
was admitted that knowledge of 
the causes of drought are limited 
and a program of study was un­
dertaken.



Consumer Co-operation
M anitoba Co-operative W holesale. Head O ffice: S16 M cIntyre B ldg., W innipeg.

A SHARE FOR EACH
In all the welter of depression 

and suggested expedients one 
fact stands out—that the present 
situation (with abundance that 
can’t be sold on the one hand; 
and on the other, increasing num­
bers of needy consumers who can­
not buy) is wrong. This wrong 
can be righted and its recurrence 
prevented (co-operators are con­
vinced) b3r the simple process of 
changing the basis of business 
from that of profits to that of 
co-operation.

A start has been made to de­
velop consumer co-operation in 
Manitoba. Every family in rural 
and urban communities is invited, 
and urged, to join this movement 
—and, thus, do their share in 
solving the tangle that other ways 
of doing business have led to.The Better Way

The problem is economic. Its 
solution is not in writing, preach­
ing, nor talking—but in doing 
business (buying and selling) in 
a better way. The solution will 
be worked out, not in legislative 
halls, nor newspaper offices, nor 
in committee rooms—but in the 
places where buying and selling 
is done; and it will be worked 
out, not by politicians, journalists, 
or demagogues—but by ordinary 
folk, you and your neighbor, 
using better methods in the prac­
tical business of day-to-day life.

This better way of doing busi­
ness is the co-operative way. A 
start has been made to develop 
consumer co-operation in Mani­
toba. Through the Manitoba Co­
operative Wholesale and the local 
consumer co-operatives affiliated 
therein, folks in almost every 
community in the province can 
buy many of the things they need, 
co-operatively.Call Around

Now, here is a practical sugges­
tion to every head of every family 
in Manitoba: call around to the 
Consumers’ Co-op in your com­
munity ; ask the manager about 
the goods you can buy co-op­
eratively; and what that Co-op 
can mean to you. You won’t get 
as much kick out of the visit, 
maybe, as you might out of a 
political meeting—but you will be 
doing a great deal more to work

out a practical solution of the 
troubles of the present day.

Every manager of every Con­
sumers’ Co-op has a complete 
price list of the commodities sup­
plied by the Manitoba Co-op 
Wholesale; these lists include 
flour, salt, coffee, tea, oils and 
lubricants of all kinds; plow 
shares for spring work, gasoline 
for all summer, twine for the fall; 
fuel for the winter; and harness, 
fencing, lumber and building 
materials for the whole year 
around—to say nothing of a full 
line of sheet metal products made 
and guaranteed by one of the old­
est and most complete establish­
ments in the west. If you need 
house tanks, water troughs, gar­
age, implement shed, or barn — 
the Co-op Wholesale will supply 
you the entire job, complete and 
guaranteed.Another Hint

Here is a hint, too, for co-op­
erators interested in building up

the practical, business side of the 
movement: the Co-op Wholesale 
is distributor for a full line of 
metal culverts, made to govern­
ment specification; why not see 
that the culverts used by your 
own municipality this year are 
Co-op culverts?

Going back to steel-clad build­
ings—if you know of a neighbor 
who plans to build a barn, shed 
or garage, tell him of the line 
handled h)' the Co-op. You can 
go the limit in your claims, 
each and every job is guaranteed 
—durable, and bird-proof.

A Big Job
You see, the job of building up 

this co-operative movement can­
not be all done from head office. 
It can’t be done by your board 
and manager altogether. It de­
mands the wholehearted support 
of every last member. Tell your 
neighbor about your Co-op. When 
he tells you (he will) of the time 
he got the same thing ten cents 
cheaper by mail order—ask him 
when the mail order house ever 
paid him a dividend, or if he 
ever thinks he can hope for a 
return of the profits he helps to 

(Turn to page 15 )
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SAVING AND MISERY
(From  page 7) 

ductive capacity. Consequently, 
there is an amount taken out of 
wages and salaries in the cases of 
individuals, and profits in the 
cases of corporations, which rep­
resents a deduction from the 
amount of money put into circula­
tion in the production of goods 
and which, consequently, re­
duces the amount available for 
consumptive spending. You will 
notice I have said consumptive 
spending, because all saving rep­
resents a spending somewhere. 
Savings in banks are loaned by 
banks for productive purposes. 
Corporations take a part of their 
profits and as the business man 
puts it, they plow them back into 
the business. In other words, 
the spending of savings repre­
sents an expenditure on capital 
goods, that is, goods which are 
used for the purpose of producing 
other goods.- Capital goods are 
represented in machinery of all 
kinds, engines, plows, binders, 
and so on—goods which are in­
tended to be used for the produc­
tion of other goods. Consumptive 
goods are the goods which are 
produced for the purpose of im­
mediate consumption. Thus when 
money is put into circulation in 
the process of producing consum­
ers’ goods a part of that money 
is turned back for the purpose of 
creating more means of produc­
tion, and consequently there is 
that much less available for pur­
pose of consumption. We in­
crease the capacit)' for producing 
consumers’ goods and at the same 
time we are reducing the cap­
acity to purchase . those goods.Saving and Starving 

Now, that is the real dilemma 
created by the modern financial 
system. At the present time in 
the  ̂United States there is a 
nation-wide campaign for the pur­
pose of preventing hoarding. 
They are trying to induce people 
to let go of the money they are 
holding on to, mainly because of 
fear. This campaign is a recog­
nition of the evil of hoarding; it 
is recognized to be a total loss to 
the community, but it is not so 
generally recognized that the 
diversion of purchasing power re­
leased for consumption into chan­
nels of production inevitably cul­
minates in disaster to the com­
munity. Hoarding is undoubted­
ly bad; but is it really worse 
than the process of reducing con- 

(Turn to page 14 )

A CO-OP KNIGHT
H. J. A. Wilkins, chairman of 

the board of the English Co­
operative Wholesale Society, is 
now a Knight. Sir “Harry” spent 
a few weeks in Canada four years 
ago and is a most genial demo­
cratic, bluff and friendly English­
man, devoted heart and soul to 
the co-operative movement to 
which he has devoted his whole 
life. He is this year completing 
twenty-five years’ service on the 
C.W.S. board. He began his 
work on behalf of the movement 
in the Plymouth Co-operative 
Society, was a member of its man­
agement committee for some

years, and was first elected to the 
C.W.S. Board in 1907 and pre­
sided over the National Co-opera­
tive Congress held at Plymouth 
in 1910. He is the senior member 
of the board, and has been presi­
dent since July, 1924.

The gross value of dairy pro­
duction in Manitoba during 1931 
was $11,938,990. Production in 
1931 was much heavier than in 
1930, butter being 33.5 per cent, 
up. At June 1 there were 266,690 
cows being milked, which number 
was 15,179 head more than at the 
same date of 1930.

%  .Closest]
> S k im m e r

Easij to Fill - 
Easy to Turn- 

Easy to Clean

MASSEY-HARRIS 
Cream Separators

B R I N G  B I G  C R E A M  C H E Q U E S
It pays to give your stock good 
food—but there is no need to 
fatten them on cream. Cream is 
worth more to you m the cream 
can than it is in the feed trough.
You depend a lot upon your cream 
cheque now, — you can depend 
upon a Massey - Harris Cream 
Separator to keep that cream 
cheque as big as it should be.
Every Massey-Harris Cream 
Separator is a proved 
close skimmer and has to 
pass a Babcock Test before 
it leaves the factory.

t-Ask Your Local 

MASSEY-HARRIS 
<lAGENT 

For Full 'Particulars ^

M A SSEY  HARRIS CO. LTD.
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Manitoba Co-operative Dairies
Winnipeg - Brandon - Dauphin

SOME FACTS FOR YOU
Butter prices, and accordingly 

cream prices, have advanced fair­
ly rapidly since the second last 
week of February.

In February the western cream­
ery operators met in Winnipeg. 
Using all available statistics, they 
concluded that Western Canada 
would have a surplus of butter 
beyond her requirements up to the 
end of March or April. Like­
wise, all Canada had on hand (or 
in sight) considerably more than 
could be consumed before grass 
time. I t was felt that if a 
reasonable amount of butter could 
be exported out of Canada there 
might be a tendency to raise the 
domestic price for a month or 
two.

To this end, a committee was 
appointed. After obtaining, as' 
far as possible, a record of *all 
available stocks in Manitoba and 
Saskatchewan, this committee met 
in Winnipeg on February 15th. 
At the same time a meeting was 
being held in Montreal of the ex­
porters. Communication between 
the two meetings was established. 
The Montreal meeting assured 
the Winnipeg meeting that stocks 
seemed to be over-abundant and 
that weight of butter held and in 
prospect would -bear the market 
down. The best offer made was 
15c per lb., f.o.b. Halifax,—mean­
ing slightly over 12c at Winni­
peg. Westerners who were, or 
had been, in the East confirmed 
the impression given at this meet­
ing.

Consequently, it was felt that 
available butter should be sold 
and quantities went East (pre­
sumably for export) at prices 
which meant serious loss to the 
creamerymen of the West. With 
our Western surplus pretty well 
cleaned out but the bulk of it 
still in Canada (not having been 
exported) the market jumped, 
gaining 6c or 7c in a very short 
time.

Several reasons may have in­
fluenced this change in price con­
dition :—the weather became more 
severe; the low prices for cream 
undoubtedly adversely affected 
production ; and, possibly, the low 
price of butter encouraged in­

creased consumption. However, 
it seems difficult to think that 
these reasons were sufficient to 
warrant the very rapid change 
which took place. The fact re­
mains that Western Canada lost 
out on this butter. And it is re­
grettable that the price increase 
took place only after this butter 
hadabeen sold by the West.

At the present time, butter 
prices are fairly strong, and we 
hope that this strength will con­
tinue for some time to comc;
however, the fact remains that the 
bulk of the butter shipped from 
Western Canada to the East has 
not been exported, and this leaves 
the situation somewhat uncertain.

Creamery butter holdings:
1931—

Jan. 1st............ 21,665,000 lbs.
Feb. 1st ...........16,887,000 lbs.
March 1st........ 11,273,000 lbs.

1932—
Jan. 1 s t............ 23,719,000 lbs.
Feb. 1st .......... 18,665,000 lbs.
March 1st.........10,300,000 lbs.

In 1931, January imports were' 
448,000 lbs. February: 469,000 
lbs.

Imports in the same months of 
1932 were almost nil. Production 
in January, 1932, in the West was

heavier than in January a year 
ago, (this condition probably also 
applying to the East). February 
production would possibly equal 
February of 1931. These figures 
indicate that the low price of but­
ter has tended to a considerably 
increased consumption.

On the 1st of March holdings 
showed about 1,000,000 lbs. less 
than a year ago, and in March of 
last year Canada imported 1,181,- 
000 lbs; with the probability that 
imports will not amount to much 
this year, therefore, unless the in­
creased price of butter decreases 
consumption, the market at the 
present time looks more promis­
ing than it did at this time last 
year.

CO-OP. MARKETING BOARD
(F ro m  p age  8)

$50.00; and Olive Slater, Napinka, 
Man., $50.00.

An appendix to the report con­
tains statistics showing the mem­
bership, operating results and 
financial position of co-operative 
associations in Manitoba for the 
year ending December 31, 1930.

Members of the Board during 
the year covered by the report 
w ere: Hon. A. Prefontaine (chair­
man), R. D. Colquette, (vice- 
chairman), Professor H. C. Grant, 
W. A. Landreth, F. W. Ransom, 
and G. W. Tovell, all of Winni­
peg. George Brown, Dieloraine 
(to June 1, 1930) and Thos Wood, 
Elm Creek (from June 1, 1930).

-More Power your  Plowi
Long hair makes horses sweat their strength away. A t night the 
sweaty mass, like a cold wet blanket, prevents rest and causes chills 
and other sickness. Sick horses slow up the spring work.

Clipped horses sweat less and dry quickly. Groomed in a fraction 
of the time. Clipped horses rest -well and feel peppy so they do a 
full day’s work every day. IT  PAYS T O  CLIP HQRSES.

CLIPMASTER 
Complete electric 
clipping machine 

No. J 2

NEW STEWART CLIPMASTER
The world’s fastest clipping machine. Illu stra tion  left shows complete machine. Extrem ely light in weight (only 3 lbs.), com fortable grip. W orks from  light socket. Lots of reserve power. Ball­bearing  tension so p lates stay  sharp  longer. 25 feet rubber-covered cord.

Also a  model tha t runs 
from truck or car battery

Select to S a it Y our Electric C urrent
110-120 volt universal motor J2 $27.50 32 volt direct cu rren t motor.... “ 33.50220 volt universal motor..........“F or 6 volt automobile battery  “

33.5033.50

C U P P E D  
H orses 
Do M ore 
W o rk  
I ■ ■■ ■■■

STEWART No. 1 Hand-power Machine—Ball­bearing, easy running. Solid steel gears. Plates o f razor steel. Stay sharp. Built over-strong for years of hard  work. P rice $15.00.
Ask your hardw are dealer to  show you these machines or send $5.00 to  factory, pay balance on arrival. —Satisfaction or Money Back—

FLEXIBLE SHAFT CO. LIMITED
Factory and Office 348 C ir i» v  Av«., Toronto 8



CO-OP. POULTRY MARKETING
(From  page 9)

ond egg pool period (distributed 
March 5). The final payment on 
November dressed poultry pool 
will go out as soon as stocks are 
cleared. Approximately $55,000 
is available for final payment on 
the Christmas , dressed poultry 
pool. But, the pool is not strong 
enough financially to make this 
payment until stocks are sold. 
Salaries were cut 15% and ex­
penses reduced all along the line. 
Analysis of overhead showed 
that the locals this year got near­
ly as much for expenses as head 
office; this led to the conclusion 
that locals should pay all expenses 
created in their own districts: 
phones, wires, additional cost 
arising from incorrect volume re­
ports, storing of boxes, etc. 
(Later, a resolution supported 
this conclusion). The report em­
phasized that there is only one 
poultr}'- pool, in Manitoba, hand­
ling live poultry, dressed poultry 
and eggs for its members “at 
cost.” It is a true co-operative, 
controlled by its members, oper- 
ting for the benefit of those who 
actually use its services — and 
strengthens the position of the 
producer as a seller in the mar­
kets of the world and gains for 
him advantages no single indi­
vidual could possibly command.

Superintendent E. G. Horwood 
reported in detail on handling 
heavier volume in every depart­
ment _at a record low cost. A 
vital factor in keeping cost low 
is accurate information from 
locals as to volume of poultry to 
be shipped by the members. Of 
1931 shipments, 40% were under­
grades. Producers and pool mer­
chants are urged to co-operate to 
better the grades of' eggs to get 
better returns.

W. A. Landreth, president and 
general manager of the Canadian 
Poultry Pool, submitted a com­
plete analysis of marketing and 
operations for 1931, and empha­
sized the necessity for a national 
marketing policy for the re­
habilitation of agriculture. World 
depression, Mr. Landreth stated, 
will daily become more acute un­
til tariffs and other fictitious 
barriers are eliminated. Inter­
national competition has created 
economic.chaos and will bring 
social revolution. International 
co-operation will bring prosperity 
and peace.

The meeting decided, by reso­
lution, that the initial payments 
on eggs during 1932 are to be 
made on the basis of grade. Thus, 
every effort should be made to 
market the best grades only.

If your neighbor wants to 
know of a better way of market­
ing his poultry products, tell him 
about the Pool—pass along this 
copy of the “Co-operator” to him 
—and ask him to listen in to the 
daily Co-operative broadcasts at 
12.45. Information on the Poultry 
Pool goes out, usually, on Tues­
day.

Our Brandon egg station opens 
on March 21. Eggs delivered to 
Brandon and Winnipeg branches 
after that date will be pooled. Egg 
stations at Lauder, Neepawa, 
Dauphin and Carman open on 
March 28. „ *

SAVING AND MISERY
(F ro m  page 12 )  

suming power for the purpose of 
increasing productive power. 
What is the use of increasing 
productive power if we cannot 
entirely consume what we already 
produce? We often hear it said 
that governments have no source 
of income but taxes. Tax payers 
furnish the money which is re­
quired for the purposes of gov­
ernment. We can all see that. 
We do not so clearly see that 
industry has no source of income 
but consumers’ purchasing pow­
er ; in other words, the consumers 
furnish the money which is re­
quired for the purposes of pro­
duction. Therefore, it must be 
plain to everyone that curtailment 
of consumers’ purchasing power 
must inevitably end in reducing 
production. All saving is a vol­
untary curtailment of consump­
tion. We go on working to 
produce goods and we put 
them on the seller’s shelf and then 
starve because we cannot take 
them off. When times are good 
we hear a great deal about ex­
travagant buying; when times are 
bad we condemn the people for 
saving. We put men out of work 
and on the streets when business 
needs people with money to spend. 
We put taxes on consumption 
such as customs duties, excise 
and sales taxes, and reduce wages 
and salaries, and so further re­
duce consumption at the very time 
when it is recognized that what 
is wanted is more consumption. 
We have bankers encouraging the 
people to save, while merchants

are trying to encourage buying 
by putting goods on the bargain 
counter and the farmers are vir­
tually giving away the products 
of the farm.Organization of Consumption

Is it not worth a thought that 
during the war we had a period 
of prosperity? There was no un­
employment and prices were at a 
level which encouraged produc­
tion. The systematic organiza­
tion of society for the purpose 
of war led to prosperity. A 
business man once said to me, 
“I don’t like war; I don’t like its 
cruelties, its murders and its 
hatreds, but it is tragic to think 
that it takes a war to show what 
can be done in the way of pro­
moting better living by a proper 
organization of industry.” Just 
so. Why cannot we have in­
dustry organized in peace in such 
a way as to give a decent stand­
ard of living to all the people? 
We could have it if we had a sys­
tem whereby production handed 
back to the consumers all the 
money it took from the consumers 
for the goods that it sold. There 
are no natural, immutable and in­
exorable laws standing in the 
way of such an organization of 
society. It is foolishness, a sheer 
superstition, to believe that there 
is something inherent in the 
nature of things which prevents 
man moulding his world nearer 
to his heart’s desire.

We co-operators show one way, 
and go at least one step in the 
direction of this better organiza­
tion. Suppose we had a system 
in which every purchaser of 
goods received a patronage divi­
dend on his purchases, in 
other words, a system with a dis­
tributive mechanism in which all 
surpluses were returned to the 
purchasers. Don’t you see that 
this would increase the money 
available for consumptive pur­
chases. It would encourage the 
demand for goods and make the 
demand effective. That is why 
co-operation will always be 
entered as an element in the pro­
cess of re-organizing industry and 
world trade.

Auto and Tractor Parts
USED AND j r a w  

Generator* for charring batteries, a t law- 
e*t Prices, Enjrine*, Sprints, Gears, Axles, 
_ Wheels, Tops, W indshield*
and Glass. I* r re  stock of parts fo r a ll 
makes of cars. Everythin* rn a  ran teed.

W rite for Catalogue.

WD4N1PKC AUTO W R K K 1 N O  CO.
M l fo r t  St., W innipeg.



F A R M E R S ’  A D V E R T I S E M E N T S
Bug, Sell or Exchange Through This Page

The cost is 3 cents per word one insertion. E ach  In it ia l and a space 1 Inch deep by 1 co lum n wide. This is for farmers only, 

group of four figures counts as a  word. Be sure and  count nam e advertisements and changes m ust reach th is office not

‘ nd Farm ers’ advertisements for livestock, seed grain , pou ltry  and ^ t e r  than  the 12th of A pril in  order to be inserted in  the April 

farm  produce, displays w ith  border and big type, cost $2.25 for Issue. Cash m ust be m ailed w ith  the advertisement.

CONSUMER CO-OPERATION
(F ro m  page 1 1 )

make, except through the Co-op. 
Tell him of the patronage divi­
dend the Wholesale earned for the 
locals last year; tell him of the 
patronag'e dividend your local Co­
op earned for you; and tell him of 
the “money-back guarantee” un­
der which the quality of “M.C.W. 
Brand” goods is assured. The 
job of building the co-operative 
movement embraces every official 
and member. Your local will re­
turn you ALL, that the member­
ship puts into it.

Back Your Officials
Roy W. Johnston has gone to 

Grandview to become manager 
of the fine local recently organ­
ized there; co-operators all over 
Manitoba will wish him success. 
His work as fieldman of the Co­
op Wholesale will be taken over 
by Ii. Hindson. Mr. Hindson 
needs no introduction to co-opera- 
tors—but we urge every local to 
utilize his experience and services 
to the limit; and to lend him every 
assistance in the vital work of 
building up the organization and 
its volume.

Co-operators the world over 
know about the “Co-op” Tea of 
the British Co-ops. Canadian rep­
resentatives of the S.C.W.S. have 
been good enough to forward 
samples of this “Co-op” Tea to 
the local consumers co-ops. 
Local officials will, out of cour­
tesy, make a report to head office 
—so that these may be passed 
back to the S.C.W.S.

T H E  S E E D S  A C T
SECTION l*

AS TO TRUTH in ADVERTISING
No person shall sell, offer, expose or 
have In possession for sale for the pu r­
pose of seeding In Canada any  seeds or 
plants th a t are falsely represented In any 
form  of advertis ing or otherwise as to 
quality , grade, character, nature, variety, 
or description of seeds or p la n t of any 
k ind  or variety, nor sha ll cereal grains, 
grasses or clover seeds be advertised for 
sale a t a  stated price unless the grade 
name Is Included In the advertisement.

Under Section 5 of the Act 
names are: Registered No. 1, Registered 
No. 2, Registered No. 3, No. 1. No. 2, 
No. 3, No. 1 M ixture, No. 1 M ixture and 
No. 3 M ixture.

Advertisements w hich do no t comply 
w ith this section of the Act cannot be 
inserted In  The M anitoba Co-operator.

■ E X T R A ! ! LiTMtock
Special Low  Price*

TIME PAYMENTRead AU About It!
The roost important! agreement wc 
have ever made has just been com­
pleted. We will receive hatching
eggs from the same high quality 

flocks at almost half last year’s prices. 
In keeping with the HAMBLEY policy 

of "FARMER FIRST,”  we wc naturally 
'handing this big savin* right on to the farmer.
Every farmer who wants to buy chicks needs the
co-opera t!ior» of Hambley Electric Hatcheries. Our
business has prospered on the farmer’s In five
years straight adwrtteing, this paper has never had 
one complaint on any order we sent out. Now-is
the t/tme for every fanner to plan, and buy Hambley
EWctric Chicks for a standard high quality flock o. 
pure-bred he*. When times and prices come back 
Mr. Parmer 1 be prepared.

Do you recognize these names? They are some of 
the 50 Manitoba Approved flocks that supply us.
Twenty-tfwo of the 1D31 R.O.P. entry flocks supply 
us. We send certificate with each order.

MeGrecer, Robt. C 
Allen, Mrs. W. 
MeLardy, Mrs. A. 
Carrsthers, Mrs. "C 
Henderson, Mrs. I 
Mason, Mrs. J.

Lacy, Mrs. W. G. 
Minnie, Mrs. A. 
Rom, W. J.
Robb, Walter 
WMtefonl, Mrs. C. 
’Wipper, K.

NEW LOW ,
PRICES ^  PLAN NO. 1

Five FREE chicks with each 100, two free with 
each 50 chicks, where order placed with cash in 
full 30 days before date chicks to be shipped. 
Free offer oxpln 
Per 100 Chicks

when capacity hooked.
March April May Jane

.$ 8 .0 0 $ 8 .0 0 $ 7.50 $ 7.00

. 1 0 .0 0 1 0 .0 0 9.00 8 .0 0

. 1 2 .0 0 1 2 . 0 0 1 1 . 0 0 10 .0 0
If 50 ordered add le per ehiek.

If 25 ordered add 2* per eh'ek.
PLAN NO. 2 DEFERRED PAYMENT

0nc-balf cash must accompany order 30 days be­
fore date chicks wanted. Balance payable November

1, 1932.
Per 100 Chicks Mareh April May June

USED AND NEW  AUTO FARTS AND 
TRACTOR R EP A IRS  

For m any  makes— Engines, Magnetoa, 
Gears, Wheels, Radiators, B e lt*  U n i­
versal Stone Choppers’* and a ll k ind* of 

m aohlnery. _  - .
O T T  A U T O  W M C W H O  C « l f f W » T  

]U  M .ifi g t  W innipeg* Man.

UMAR, MACDONALD 6  CO.
Chartered A eeosnU sti 

W innipeg

A u d ito rs  to :

M a n ito b a  W h e a t F o o l 
M an ito b a  P oo l E le v a to rs  
M a n ito b a  P o u ltry  P o » l 
C a n a d ia n  P o u ltry  F o o l 
M a n ito b a  Cm > ch >Mtc L ive stock  

liv e s to c k  C e-operative 

M a n ito b a  Co-opera t ir e  W ho le sa le  
C onsum ers' O il C o o p e ra tiv e * .

S E L L IN G  T H R E E  H E R E F O R D  BU LLS .
Ed. Jakem an , Roblin, Man. 3-1.

M USKRATS— T W O T R A P P IN G  M ETH O DS
30 cents. A ttractive set for male muskrats. 
Thos. Bruce J r , Rosebank, Man. " 3-1.

h rw M l
R R IT ISH  G IRLS D B IIIR R  CANADIAN COR- 
respondsnts. Proposition. 10a Scolare, 1* 
Cambridge St., London. S.W ., England. 11-11

H OW ARD  ROSS, BA RRIST ER ,
Themis B o ll ding, Montreal S-1I.

Poultry
B R O N Z E  T U RK EYS , P U R E B R E D S ; TOMS, 
$4.00; Hens, $2.60. Ben Sheard, Mayfield, 
Sask. 1-1.

SMd Grain

White Lefhorns ....$10.00 $10.00 $ 9.50 $ 9.00
Barred Hoeki .......  12.00 12.00 11.00 10.00
Whit* Wyandottes 14.00 14.00 13.00 12.00

No other breeds on l’lan No. 2. For 50 chicks 
add lc per chick. No 25 orders on Plan No. 2. 
Limit 300 chicks to a customer. No agents, no 
commission-, hatchery to farmer service. (Prices 
subject to change). Don’t' wait! Place your order nowl

HAMBLEY ELECTRIC HATCHERIES LTD.
Wlnnipe*, Reilna, Saskatoon, Galiaiy, 

Edmonton, Vaneosver.
Our nearest hatchery will serve you best,

M A N IT O BA  C LO V E R  H O N E Y — CA SR  OT
six 10-lb. palls, $(.00. F re ight paid on two 
case orders. Castle B roa , O ilbsrt Plains, 
Man. U-t.

G L A D IO L I— W E  G R O W  T H E M  B Y  T H E
acre.— We’d like to sell them  by the ton at 
wholesale prices. Every farm  woman should 
grow these beautifu l flowers. Sure bloom 
from  our strong, healthy  bulbs. W rite  us 
for catalogue of over 200 varieties. Colin 
H . Burnell, W lilow brake Farm , Oakvills, 
Man.______ ________________________________  l ' i .

NO . 1 SW EE T  C LO V E R  SEED . GERM INA-
tion 9S%. Certificate No. 51-383. Four cents 
per lb. sacked F.O .B . Colin H . Burnell, 
W lilow brake Farm , Oakville, Man. 1-4.

P U K E  Y E L L O W  BLOSSOM  CLO V E lt, GOV-
ernm ent grade No. 2, germ ination 937oI 
price 5 cents per pound. Fred Parsons, 
Fortier, Man.______________________________ 3-1-x

G O V ERN M EN T  TESTED No. 1 NORTH-
W estern Dent Corn. E x tra  early Crookston 
strain, $2.50 per bushel, sacked. H . Steiner, 
W liitem outh , Man. 3-1.

No. 1 W H IT E  SW EET  CLOV ER . GERM INA-
tion 95%. Free of noxious weeds. H ulled 
and scarified. $3.50 per hundred weight. 
Bags free. A rthur Forsberg, D auphin , Man.

3-1.

Jb’O R  SALE— ABOUT 400 BU SH E LS  OP
good white potatoes. W ould consider ex­
change for 18 or 20 Reece Single D isc D rill, 
power lift, or w hat have you to offer? 
Box 65, W hitem outh , M anitoba 3-1.

F O R  SALE— L IM IT E D  QUANTITY No. 1 
Dashaw ay F ield Peas, germ ination 98%. 
Certificate No. W-226, $1.60 per bushel. Sold 
only in  two bushels to the sack, f.o.b. Por­
tage. A llan  McCallister, R .R . 1 Portage la 
Prairie, Man. 3-1.

H IG H  G R A D E  G A R D E N  SEEDS AN D  
Bulbs a t economy prices. Offered by a 
practical gardner w ith  40 years M anitoba 
experience. Grow your own vegetables, 
they taste better and are cheaper. Sow 
H iscock’s seeds, they grow better and  are 
cheapest. We get m any  letters like this: 
‘‘A  neighbor has recommended your seeds 
as the best she ever grew.” Ask for list. 
Try me, I ’ll please you! John  HIscock, 
B a ldur, Man. 3-1

THOMS J. MUftttY, K.C.
Ltfal A*Tissr

M anitoba W heat Pool.
M anitoba Pool Elevators.
M anitoba Co-operative Dairies. 
M anitoba Egg and Panltry Pool. 
M anitoba Co-operative Livestock. 
M anitoba Co-operative Fisheries. 
M anitoba Co-operative Wholesale. 
W innipeg D istrict M ilk Prodncers.

WfeNt Pm I BulMlag



S T U D Y  T H I S  
P I C T U R E  —

T H E N  T H I N K

The difference in cost between 
C LEA N , PURE Robin Hood 
flour, and C H E A P ,  poorly 
milled flour is only 1c PER
D A Y  FOR A  F A M IL Y  OF 
FOUR.

“ N ,

First Lesson in Baking
E\ ER "waste time and monev on 

CHEAP flour. Dolly dear. Remember, flour 

is food. It pays to use the best. You can buy 

flour made by poorly equipped mills for less 

money but your bread and biscuits will lack 

flavor and lightness. They will be dark and 

heavy. Thrifty housewives know that Robin 

Hood i> the highest quality, most economical

flour you can use. It is made from selected 

wheat — CLEANED, then W ASHED with 

special machines using 100,000 gallons of water 

every 24 hours. That is why bread made with 

Robin Hood flour is so much whiter and lighter 

than you can make with CHEAP, poorly 

milled nour—and the difference in cost is only 

lc PER DAY FOR A FAM ILY OF FOUR.’’

oVtĉ A ^ ŝ Gu ? f ^ ^ J  IT COSTSy° u h ea lt h  r isk ,OMABL£ UNAmnZWGIFLAVO* AMD: POOR FOOD VALUE?

_ _ _ Y o u r  D e a l e r  F o r

HobinHood
F L O U R
CLEAN —  PURE

M A K E S  M O R E  L O A V E S - - - B E T T E R  b r f a h  
B R E A D -  - - B I G G E R  F O O D  V A L U E
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